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6RXWK�'DNRWD�))$�/DQG�	�+RPHVLWH�-XGJLQJ�(YHQWV

,� 3XUSRVH
7KH�SXUSRVH�RI�WKH�/DQG�	�+RPHVLWH�-XGJLQJ�(YHQW�LV�WR�SURPRWH�VRLO�DV�D�EDVLF�QDWXUDO�UHVRXUFH�XVHG�
E\�KXPDQV�WR�PHHW�RQH�RU�PRUH�RI�WKHLU�QHHGV�

,,� 2EMHFWLYHV

$� /DQG�-XGJLQJ
8QGHUVWDQG�EDVLF�VRLO�GLIIHUHQFHV�
.QRZ�KRZ�VRLO�SURSHUWLHV�DIIHFW�FURS�JURZWK�
.QRZ�KRZ�WR�FDOFXODWH�IHUWLOLW\�QHHGV�
.QRZ�ZK\�VRLOV�UHVSRQG�GLIIHUHQWO\�WR�PDQDJHPHQW�SUDFWLFHV�
5HDOL]H�WKH�LQIOXHQFH�RI�ODQG IHDWXUHV�RQ�SURGXFWLRQ�DQG�ODQG�SURWHFWLRQ�
6HOHFW�VXLWDEOH�VRLO�DQG�ZDWHU�FRQVHUYDWLRQ�SUDFWLFHV�
'HWHUPLQH�ODQG�FDSDELOLW\�FODVV�
'HWHUPLQH�SURSHU�ODQG�XVHV DQG�VRLO�WUHDWPHQW�

%� +RPHVLWH�-XGJLQJ
(PSKDVL]H�WKH�LPSRUWDQFH�RI�VRLOV�DQG�WKHLU�OLPLWDWLRQV�IRU�KRPHVLWHV
3UHGLFW�SRWHQWLDO�SUREOHPV�DVVRFLDWHG�ZLWK�SODQQHG�RU�H[LVWLQJ�KRPHVLWHV

,,,� &RQWHVW�6HWXS �/DQG�	�+RPHVLWH�

$� 6LWH�6HOHFWLRQ

�� /RFDWH�D�VLWH ZKHUH�GLIIHUHQW�FRQGLWLRQV�FDQ�EH�IRXQG�WR�MXGJH�
&KRRVH�D�VLWH�ZLWK�D�YDULHW\�RI�VORSHV�DQG�RU�VRLOV�LI�SRVVLEOH�
&KRRVH�D VLWH�VXLWDEOH�VR�WKH�VRLO�	�VORSH�SRVLWLRQ��ODQGVFDSH��FRUUHVSRQG�ZLWK�HDFK�RWKHU�

�� 6HFXUH�SHUPLVVLRQ�IURP�WKH�RZQHU�WR�XVH�WKH�DUHD�
�� 3UREH�WKH�VLWH�WR�GLJ�WR�EH�VXUH�RI�VRLO�SURILOH�
�� 6HOHFW�IRXU�VLWHV��GLJ�SLWV��DQG�SUHSDUH�DQ�RIILFLDO�VFRULQJ�NH\�IRU�HDFK�VLWH��EHIRUH�WKH�FRQWHVW�
�� 0DNH�VXUH�DQG�FDOO�6RXWK�'DNRWD�2QH�&DOO �GLDO�� ���� WR�ORFDWH�XQGHUJURXQG�XWLOLWLHV�EHIRUH�

\RX�GLJ�

%� 3UHSDULQJ�)LHOG�6LWHV

�� (DFK�VLWH�VKRXOG�KDYH�WKH�VDPH�FRORUHG�IODJV�WR�LQGLFDWH�ILHOG�ERXQGDULHV�RI�WKH�DUHD�WR�EH�
MXGJHG�

�� 7KH�ILHOGV�VKRXOG�EH�D�PLQLPXP�RI�����IHHW�[�����IHHW�LQ�VL]H��EXW�LW�GRHV�QRW QHFHVVDULO\�KDYH�WR�
EH�VTXDUH�

�� 7ZR�ZHOO�PDUNHG�VWDNHV�VKRXOG�EH�SODFHG�ZLWKLQ�WKH�ILHOG�RU�IODJJHG�DUHD IRU�FRQWHVWDQWV�WR�XVH�WR�
GHWHUPLQH�VORSH�

7KHVH�VKRXOG�EH�WKH�VDPH�GLVWDQFH�DERYH�WKH�JURXQG�
� 6ORSH�VWDNHV�VKRXOG�EH�RXW�RI�WKH�JURXQG�WKH�VDPH�GLVWDQFH������ò��RU���IHHW�
7KH�VORSH�VWDNHV�VKRXOG�EH�ODLG�RXW�ZLWK�WKH�QRUPDO�VORSH�RI�WKH�ODQG�
7KH\�FDQ�EH�SODFHG ���RU�����IHHW�DSDUW�EXW�QHHGV�WR�EH�VWDWHG�RQ�WKH�/DQG�-XGJLQJ�FDUG�RQ�
2WKHU�&RQVLGHUDWLRQV�LI����IHHW�VORSH�VWDNHV�DUH�XVHG�

�� $�WUHQFK�PXVW�EH�GXJ�WR�H[SRVH�WKH�GHSWK�RI�WKH�VRLO�SURILOH ZLWKLQ�WKH�IODJJHG�DUHD�
7KH�VRLO�IDFH��SURILOH��VKRXOG�EH�RULHQWDWHG�ZLWK�WKH�VXQ�DW�WKH�WLPH�RI�GD\�ZKHQ�WKH�FRQWHVW�LV�
JRLQJ�WR�EH�KHOG�
'LJ�D WUHQFK�WR�D�GHSWK�RI�DERXW���´�WR���´�RU�WR�WKH�UHVWULFWLYH�OD\HU�EXW�127 GHHSHU�WKDQ���´�
VR�WKH�VLGHV�GR�QRW�VOXPS�LQ�RQ�VWXGHQWV�

�� ,W�LV�EHVW�WR�XVH�EULJKW�FRORUHG�PDUNLQJ�SDLQW WR�PDUN�RII�DQ�DUHD�LQ�WKH�WUHQFK�DV�DQ�³RII�OLPLWV�
DUHD´ WKDW�FRQWHVWDQWV�XVH�RQO\�WR�GHWHUPLQH�WRSVRLO�WKLFNQHVV�DQG�VRLO�GHSWK�

�� 3ODFH�D�WDSH�RU�UXOHU�LQ�WKH�³RII�OLPLWV�DUHD´�IRU�VWXGHQWV�WR�GHWHUPLQH�GHSWKV�
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�� 5HSUHVHQWDWLYH�WRSVRLO�DQG�VXEVRLO�VDPSOHV�VKRXOG�EH�DYDLODEOH�LQ�ER[HV�DQG�DSSURSULDWHO\�
PDUNHG���

6XEVRLO�GRHV�QRW�KDYH�WR�EH�WDNHQ�ULJKW�EHORZ�WKH�WRSVRLO�DV�DQ\�SDUW�RI�WKH�VXEVRLO�FDQ�EH�
XVHG�WR�JDWKHU�DSSURSULDWH�VDPSOH�

�� :DWHU�ERWWOHV VKRXOG�EH�DYDLODEOH�WR�PRLVWHQ�VRLO�VDPSOHV IRU�ERWK�WRSVRLO�DQG�VXEVRLO�
�� $�³)LHOG�&RQGLWLRQ´�FDUG�QHHGV�WR�EH�ILOOHG�RXW�DQG�SODFHG�DW�HDFK�VLWH�

&� )LHOG�&RQGLWLRQV �/DQG�	�+RPHVLWH�

�� 2ULJLQDO�7RSVRLO�7KLFNQHVV
'HWHUPLQHG�E\�WKH�ORFDWLRQ�RI�WKH�SLW�DQG�JLYHQ D�QXPEHU�E\�WKH�ODQGVFDSH�LI�RQ�D�VWHHS�
VORSH��RQ�D�VXPPLW��VKRXOGHU��IRRWVORSH� RU�HWF DQG�KRZ�PXFK�WRSVRLO�WKHUH�LV�FXUUHQWO\ WR�
PDNH�LW�ILW�IRU�WKH�SDVW�HURVLRQ�

�� 6HDVRQDO�+LJK�:DWHU�7DEOH�'HSWK
$OVR�GHWHUPLQHG�E\�ORFDWLRQ�RI�WKH�SLW���/RRN�DW�WKH�ODQGVFDSH�DQG�VRLO�SURILOH�DQG�GHWHUPLQH�LI�
WKHUH�KDV�EHHQ�ZDWHU�SUHVHQW�

�� )ORRGLQJ�2FFXUV�BBBB�WLPHV�LQ�D�����\HDUV
$OVR�GHWHUPLQHG�E\�ORFDWLRQ�RI�WKH�SLW���<RX�ZLOO�QRW�KDYH�DQ\�IORRGLQJ�LI�KLJK�RQ�D�ODQGVFDSH�
EXW�FRXOG�KDYH�VRPH�IORRGLQJ�RQ�D�IORRGSODLQ QHDU�D�FKDQQHO��VWUHDP��RU�ULYHU�DUHD�

�� 6RLO�7HVW�/HYHOV
8VH�VRLO�WHVW�UHVXOWV�IURP�D�SURGXFHU�LQ�WKH�DUHD��6RXWK�'DNRWD�6WDWH�8QLYHUVLW\��RU�HYHQ�DVN�
D�ORFDO�DJURQRPLVW�ZKDW�WKH\�DUH�ILQGLQJ�IRU�VRLO�IHUWLOLW\�OHYHOV�

�� /LYHVWRFN�0DQXUH�$YDLODEOH �\HV�QR�
0DNH�VXUH�WR�RQO\�PDUN�\HV�ZKHUH�\RX�FDQ�JHW�PDFKLQHU\�RU�HTXLSPHQW�WR�WKH�VLWH�WR�DSSO\�
WKH�PDQXUH����$�UHDOLVWLF�VFHQDULR�

�� 1XWULHQW�9DOXH�RI�0DQXUH
8VH�WKH�/DQG�-XGJLQJ�LQ�6RXWK�'DNRWD�ERRNOHW��7DEOH��� SJ�����WR�ILJXUH�RXW�PDQXUH�QXWULHQW�
OHYHOV�

�� &URS�SODQW�WR�EH�JURZQ�DQG�QXWULHQW�UHTXLUHPHQWV
/DQG�&ODVVHV�,�,9 PDUN�ZLWK�D�FURS��FRUQ��VR\EHDQV��ZKHDW��DOIDOID��HWF�
/DQG�&ODVVHV�9�9,,�PDUN�ZLWK�JUDVV
8VH�WKH�/DQG�-XGJLQJ�LQ�6RXWK�'DNRWD�ERRNOHW��7DEOH����SJ�����WR�ILJXUH�RXW�WKH�UHTXLUHG�
QXWULHQW�OHYHOV�IRU�WKH FURS�XVHG�DQG�H[SHFWLQJ�\LHOG�

�� 2WKHU�&RQVLGHUDWLRQV
1HHG�WR�ZULWH�LQ�WKLV�DUHD�LI�WKH�IROORZLQJ�LV�DSSOLHG�RU�ILWV�WKH�ODQGVFDSH��

2YHUKHDG�:DWHU��2YHUODQG�:DWHU�����IW��6ORSH�6WDNHV��RU�+RPHVLWH�-XGJLQJ
<RX�PLJKW�KDYH�QRWKLQJ�ZULWWHQ�LQ�WKLV�DUHD�LI�QRQH�RI�WKH�PHQWLRQHG�LV�XVHG�
7KLV�DUHD�FRXOG�PHQWLRQ�WKH�FRORU�RI�WKH�ODQG�MXGJLQJ�FDUG�WR�EH�XVHG��ILHOG�QXPEHU��RU�WKH�
IODJ�FRORU�RI�WKH�VLWH�

'� -XGJLQJ�2EVHUYHG�6RLO�3URSHUWLHV��/DQG�-XGJLQJ�

�� 7H[WXUDO�*URXSV
7RSVRLO�± WDNH�VRLO�VDPSOH�IURP�WKH�VXUIDFH�DUHD
6XEVRLO�± WDNH�VRLO�VDPSOH�DQ\ZKHUH�EHORZ�WKH�WRSVRLO�WR�JHW�D�UHSUHVHQWDWLYH�VRLO�WH[WXUH�
7DNH�VRLO�VDPSOH�IURP�WKH�PLGGOH�RI�WH[WXUDO�OD\HU�GHVLUHG��QRW�D�WUDQVLWLRQ�DUHD�
8VH�WKH�IORZ�FKDUW�LQ�WKH�/DQG�-XGJLQJ�LQ�6RXWK�'DNRWD�ERRN�³6RLO�7H[WXUH�E\�)HHO´�RQ�SJ���
RI�WR�GHWHUPLQH�WH[WXUH�JURXS�
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�� 6RLO�'HSWK
0HDVXUH�WR�WKH�WRS�RI�WKH�UHVWULFWLYH�OD\HU�LI�RQH�LV�SUHVHQW RWKHUZLVH�PHDVXUH�WR�WKH�ERWWRP�
RI�WKH�SLW�
� ([DPSOHV�RI�UHVWULFWLYH�OD\HUV��FOD\SDQ��VKDOH��VDQGVWRQH��JUDYHO��DQG�HWF��
0DNH�VXUH�UHVWULFWLYH�OD\HU�LV�HYLGHQW�DQG�VWUDLJKW�IRUZDUG�LQ WKH�³RII�OLPLWV�DUHD´�ZKHUH�GHSWKV�
DUH�PHDVXUHG�
� ([DPSOH��� 'R�QRW�XVH�GLUW\�JUDYHO�DV�UHVWULFWLYH�OD\HU�

'R�QRW�XVH�FOD\SDQ�ZLWKRXW�JRRG�FROXPQV�SUHVHQW��
'R�127�XVH�D�UHVWULFWLYH�OD\HU�GHSWK�WKDW�IDOO�ULJKW�RQ�D�³VRLO�GHSWK´�VFRULQJ�EUHDN�
� ([DPSOH� 6KDOH�DW���´�ILQG�SURILOH�DUHD�WKDW�LV�HLWKHU�GHHSHU�RU�VKDOORZHU

�� 3DVW�(URVLRQ
7DNH�PHDVXUHPHQW�ZLWKLQ�WKH�³RII�OLPLWV�DUHD´�RI�WR�GHWHUPLQH�FXUUHQW�WRSVRLO�
0HDVXUH�WR�WKH�ERWWRP�RI�WKH�RI�WKH�WRSVRLO�OD\HU�ZKLFK�FDQ�EH�GHWHUPLQHG�E\�VRPH�RU�DOO�RI�
WKHVH�IDFWRUV��VRLO�FRORU��VRLO�VWUXFWXUH��DQG�VRLO�WH[WXUH�
'HSRVLWLRQ�LV�ZKHUH�WRSVRLO�KDV�DFFXPXODWHG�RYHU�WLPH�DQG�LV�WKLFNHU�WKDQ�WKH�RULJLQDO�WRSVRLO�
JLYHQ���2QO\�XVH�WKLV�LQ�DSSURSULDWH�DUHDV�RI�WKH�ODQGVFDSH��([DPSOH�± SRWKROHV�GHSUHVVLRQV�
7DNH�RULJLQDO�WRSVRLO�WKLFNQHVV�PLQXV�WKH�FXUUHQW�WRSVRLO�PHDVXUHG�GLYLGHG�E\�WKH�RULJLQDO�
WRSVRLO�WKLFNQHVV�PXOWLSOLHG�E\�����WR�ILQG�WKH�SDVW�HURVLRQ�
([DPSOH�������

6WHS���� ���LQFKHV �RULJLQDO�WRSVRLO�������
� � LQFKHV �FXUUHQW�WRSVRLO�
��LQFKHV�HURGHG�DZD\

6WHS��� ��LQFKHV��HURGHG�  �����
���LQFKHV��RULJLQDO WRSVRLO�

6WHS�����������;����� �����HURVLRQ

'R 127 SXW�RQ�(URVLRQ�EUHDN�RI�����RU�����LI�QHHGHG�DGMXVW�RULJLQDO�WRSVRLO�WKLFNQHVV�XQGHU�
³)LHOG�&RQGLWLRQV´�WR�DGMXVW�SHUFHQW�RI�HURVLRQ�
0DNH�VXUH�HURVLRQ�ILWV�WKH�ODQGVFDSH�SRVLWLRQ�DQG�VRLO�
� ([DPSOH���WKLQQHU�VRLOV�RQ�D�VKRXOGHU�VORSH�SRVLWLRQ�RQ�D�VWHHS�VORSH� �KLJKHU�HURVLRQ�

SRWHQWLDO�

�� 6ORSH
6ORSH�VWDNHV�VKRXOG�EH�DW����RU�����IHHW�DSDUW�
6ORSH VWDNHV�PXVW�EH�SODFHG�ZLWKLQ�WKH�IODJJHG�DUHD�RU�ILHOG�
6ORSH�VWDNHV�VKRXOG�EH�RXW�RI�WKH�JURXQG�WKH�VDPH�GLVWDQFH������ò��RU���IHHW�
6ORSH�VWDNHV�VKRXOG�EH�SODFHG RQ�WKH�VORSH�RI�WKH�ODQG�QRW�FURVV�ZD\V�
,I����IRRW�VORSH�VWDNHV�DUH�XVHG�WKHQ�VWXGHQWV�GRXEOH�WKHLU�ILQGLQJ�WR�JHW�SURSHU�VORSH�
SHUFHQW�
8VH�D�FOLQRPHWHU�RU�ODVHU�OHYHO�ZKHQ�VHWWLQJ�XS�VORSH�VWDNHV�
'R 127 SXW�6ORSH�RQ�WKH�EUHDN�RI�����������������������RU�������7U\�WR�VHW�FRQWHVW�XS�LQ�
WKH�PLGGOH�RI�D�VORSH�EUHDN�
,I����IRRW�VORSH�VWDNHV�DUH�XVHG�WKHQ�LW�PXVW�EH�LQGLFDWHG�RQ�WKH�³)LHOG�&RQGLWLRQV´�XQGHU�WKH�
2WKHU�&RQVLGHUDWLRQV�

�� 6WRQLQHVV
8VH�RQO\�WKH�VXUIDFH�VWRQHV�QRW�WKH�VWRQHV�IURP�WKH�SLW�WR�GHWHUPLQH�VWRQLQHVV�
6WRQHV�PXVW�EH�ZLWKLQ�WKH�IODJJHG�DUHD�RU�ILHOG�WR�FRQVLGHU�IRU�VWRQLQHVV�
6WRQHV�PXVW�EH����LQFKHV LQ�GLDPHWHU�RU�ODUJHU�WR�FRQVLGHU�IRU�VWRQLQHVV�
(VWLPDWHG�SHUFHQWDJH�EXW�XVH�JXLGHOLQH EHORZ�WR�ILJXUH�VWRQLQHVV�
1RQH�WR�VOLJKW�LV����LQFKHV�LQ GLDPHWHU�VWRQHV�JUHDWHU�WKDQ����IHHW�DSDUW�
0RGHUDWH�VWRQLQHVV�LV����LQFKHV�LQ GLDPHWHU�VWRQHV���WR����IHHW�DSDUW�
([FHVVLYH�VWRQLQHVV�LV����RI�VXUIDFH�DUHD�RU�JUHDWHU�RU���IRRW�GLDPHWHU�VWRQHV�OHVV�WKDQ���
IHHW�DSDUW�
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6RPH�DUHDV�ZLWKLQ�WKH�IODJJHG�DUHD�FRXOG�EH�H[FHVVLYH�VWRQLQHVV�DQG�RWKHUV�DUHDV�FRXOG�
KDYH�QRQH WR�VOLJKW�ZKLFK�ZRXOG�PDNH�LW�PRGHUDWH�VWRQLQHVV�
5HIHUHQFH�/DQG�-XGJLQJ�LQ�6RXWK�'DNRWD�SJ���IRU�IXUWKHU�TXHVWLRQV�
'RQ¶W�PDNH�LW�PDUJLQDO�VWRQLQHVV� LI�QHHGHG�DGMXVW�ILHOG�ERXQGDU\�WR�ILW�WKH�GHVLUHG�VWRQLQHVV�

(� -XGJLQJ�,QWHUSUHWLYH 6RLO�3URSHUWLHV��/DQG�-XGJLQJ�

�� 3HUPHDELOLW\
'HWHUPLQHG�E\�WKH�VXEVRLO�WH[WXUH�LQ�WKH�ER[�DQG�WKH�VWUXFWXUH�GLUHFWO\�EHORZ�WKH�WRSVRLO�
� ([DPSOH��JUDQXODU�WRSVRLO�JRHV�WR�EORFN\�VXEVRLO
5DSLG�± VLQJOH�JUDLQ�RU�JUDQXODU�VWUXFWXUH
0RGHUDWH�± PHGLXP�RU�PRGHUDWHO\�ILQH�VXEVRLO�ZLWK�EORFN\�RU�SULVPDWLF�VWUXFWXUH�
6ORZ�± ILQH�VXEVRLO�ZLWK�EORFN\�RU�SULVPDWLF�VWUXFWXUH�25

PRGHUDWHO\�ILQH�VXEVRLO�ZLWK�FROXPQDU�VWUXFWXUH
9HU\�6ORZ�± ILQH�WH[WXUHG�ZLWK�FROXPQDU�VWUXFWXUH

�� 6XUIDFH�5XQRII
'HWHUPLQHG�E\�WKH�SHUFHQW�RI�VORSH�DQG�VRLO�WH[WXUH
5DSLG�± JUHDWHU�WKDQ����VORSH RU��FRDUVH�WH[WXUH�WRSVRLO�!���VORSHV�
0RGHUDWH�± ��WR����VORSH RU��FRDUVH�WH[WXUH�WRSVRLO���WR����VORSHV�
6ORZ�± ��WR����VORSH RU��FRDUVH�WH[WXUH�WRSVRLO���WR����VORSHV�
3RQGHG�± D�GHSUHVVLRQDO DUHD �ERZHO�VKDSHG�

�� /LPLWLQJ�)DFWRUV
$Q\�VRLO�SURSHUW\�OLVWHG�WKDW�HOLPLQDWHV�D�ILHOG�IURP�&ODVV�,�FDSDELOLW\�PXVW�EH�PDUNHG�\HV�\��
RWKHUZLVH�PDUN�LW�QR�Q��
:DWHU�7DEOH
� ��WR����LQFKHV� �/DQG�&ODVV�,9 �(DVWHUQ��&HQWUDO��:HVWHUQ��	�%ODFN�+LOOV�$UHDV�
� *UHDWHU�WKDQ���´� �/DQG�&ODVV�, �&HQWUDO��:HVWHUQ��	�%ODFN�+LOOV�$UHDV�
� ���WR����LQFKHV� �/DQG�&ODVV�,,��(DVWHUQ�$UHD�
� *UHDWHU�WKDQ���´� �/DQG�&ODVV�,��(DVWHUQ�$UHD�

�� /DQG�&DSDELOLW\
(YDOXDWH�HDFK�RI�WKH�OLPLWLQJ�IDFWRUV��DQG�GHWHUPLQH�ZKLFK�LV�WKH�PRVW�UHVWULFWLYH��FDXVLQJ�WKH�
ODQG�WR�EH�SODFHG�LQ�WKH�KLJKHVW�QXPHULFDO�FODVV�
/RRN�DW�)LJXUH���SJ���LQ�WKH�/DQG�-XGJLQJ�LQ�6RXWK�'DNRWD�ERRN�WR�GHWHUPLQH�WKH�DUHD��
(DVWHUQ��&HQWUDO��:HVWHUQ��RU�%ODFN�+LOOV
7KHQ�XVH�7DEOH��(��7DEOH��&��RU�7DEOH��:�RQ�SJV���	����LQ�WKH�/DQG�-XGJLQJ�LQ�6RXWK�
'DNRWD�ERRN�WR�GHWHUPLQH�ODQG�FDSDELOLW\�FODVV�

)� 5HFRPPHQGHG�/DQG�7UHDWPHQWV��/DQG�-XGJLQJ�

�� 9HJHWDWLYH�7UHDWPHQWV
2FFDVLRQDO�VRLO�FRQVHUYLQJ�FURS�LQ�URWDWLRQ
� PDUN�\HV�LI�/DQG�&DSDELOLW\�&ODVV�,�RU�,,
)UHTXHQW�VRLO�FRQVHUYLQJ�FURS�LQ�URWDWLRQ
� PDUN�\HV�LI�/DQG�&DSDELOLW\�&ODVV�,,, RU�,9
5HWXUQ�FURS�UHVLGXH�WR�WKH�VRLO
� PDUN�\HV�LI�/DQG�&DSDELOLW\�&ODVV�,�WKUX�,9
3UDFWLFH�QR�WLOO�UHGXFHG�WLOODJH
� PDUN�\HV�LI�/DQG�&DSDELOLW\�&ODVV�,�WKUX�,9
(VWDEOLVK�YHJHWDWLRQ�WUHH�ZLQG�EDUULHUV
� PDUN�\HV�LI�PRGHUDWHO\�FRDUVH�RU�FRDUVH�VXUIDFH�WH[WXUH�/DQG�&DSDELOLW\�&ODVV�,,,�RU�,9
(VWDEOLVK�UHFRPPHQGHG�JUDVV�OHJXPHV
� PDUN�\HV�LI�/DQG�&DSDELOLW\�&ODVV�9�WKUX�9,,
8VH�SURSHU�SDVWXUH�	�UDQJH�PDQDJHPHQW
� PDUN�\HV�LI�/DQG�&DSDELOLW\�&ODVV�9�WKUX�9,,
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�� 0HFKDQLFDO�(URVLRQ�7UHDWPHQWV
'LYHUVLRQ�7HUUDFHV
� XVH�ZLWK�ODQGV�ZKHUH�RYHUKHDG�ZDWHU�RU�ZKHUH�ZDWHU�IURP�DGMDFHQW�ODQG�LV�D�SUREOHP
� 2YHUKHDG�:DWHU QHHGV�WR�EH�OLVWHG�RQ�³)LHOG�&RQGLWLRQV´�XQGHU�WKH�2WKHU�

&RQVLGHUDWLRQV��
� PDUN�\HV�LI�RYHUKHDG�ZDWHU�LV�OLVWHG DV�RWKHU�FRQVLGHUDWLRQV
)DUP�RQ�WKH�&RQWRXU
� GHWHUPLQHG�E\�6ORSH�DQG�/DQG�&DSDELOLW\�&ODVV
� PDUN�\HV�LI���WR����VORSH�DQG�LI�/DQG�&DSDELOLW\�&ODVV�LV�,,�WKUX�,9
7HUUDFH�DQG�IDUP�RQ�WKH�FRQWRXU
� GHWHUPLQHG�E\�6ORSH�DQG�/DQG�&DSDELOLW\�&ODVV
� PDUN�\HV�LI�JUHDWHU�WKDQ����VORSH�DQG�LI�/DQG�&DSDELOLW\�&ODVV�LV�,,,�RU�,9
(VWDEOLVK�JUDVV�ZDWHUZD\
� XVH�ZKHUH�RYHUODQG�IORZLQJ�ZDWHU�LQ�GUDLQDJHZD\V�RQ�/DQG�&DSDELOLW\�&ODVV�,�WKUX�,9�LV�D�

SUREOHP
� 2YHUODQG�:DWHU QHHGV�WR�EH�OLVWHG�RQ�³)LHOG�&RQGLWLRQV´�XQGHU�WKH�2WKHU�&RQVLGHUDWLRQV�
� PDUN�\HV�LI�RYHUODQG ZDWHU�LV�OLVWHG DV�RWKHU�FRQVLGHUDWLRQV

�� )HUWLOLW\�7UHDWPHQWV
'HWHUPLQHG�E\�ODQG�FODVV�DQG�FURS�WR�EH�JURZQ�IURP�WKH�³)LHOG�&RQGLWLRQV´�XQGHU�WKH�
&URS�SODQW�WR�EH�JURZQ�DQG�QXWULHQW�UHTXLUHPHQWV�
'R�127 RYHU�DSSO\�1LWURJHQ �1��RU�3KRVSKRUXV �3��WR�WKH�VRLO�WR�SURWHFW�RXU�JURXQG�ZDWHU��
0DQXUH�± PDUN�\HV�RQO\
� ,I�PDQXUH�LV�DYDLODEOH�DQG�WKH�VRLO�WHVW�QXWULHQW�OHYHOV�IRU�QLWURJHQ�DQG�SKRVSKRUXV�DUH�

EHORZ�WKH�QXWULHQW�UHTXLUHPHQWV�RI�WKH�FURS�SODQWV�WR�EH�JURZQ�
1LWURJHQ��1�
� 8VH�7DEOH���SJ����LQ�WKH�/DQG�-XGJLQJ�LQ�6RXWK�'DNRWD�ERRN�WR�ILJXUH�IHUWLOLW\�QHHGV�
3KRVSKRUXV��3�
� 8VH�7DEOH���SJ����LQ�WKH�/DQG�-XGJLQJ�LQ�6RXWK�'DNRWD�ERRN�WR�ILJXUH�IHUWLOLW\�QHHGV�
3RWDVVLXP��.�
� 8VH�7DEOH���SJ����LQ�WKH�/DQG�-XGJLQJ�LQ�6RXWK�'DNRWD�ERRN�WR�ILJXUH�IHUWLOLW\�QHHGV�

*� /DQG�)DFWRUV ± 3DUW�� �+RPHVLWH�-XGJLQJ�

�� 7H[WXUH�± 6XUIDFH
'HWHUPLQHG IURP�WKH�7RSVRLO�ER[
6DPH�WH[WXUH�DV�/DQG�-XGJLQJ�

�� 3HUPHDELOLW\
'HWHUPLQHG�IURP�WKH�6XEVRLO�ER[�DQG�GR�QRW�QHHG�WR�NQRZ�VWUXFWXUH�
6DPH�WH[WXUH�DV�/DQG�-XGJLQJ

�� 'HSWK�RI�6RLO
2QO\�UHIHUV�WR�EHGURFN��VKDOH��VDQGVWRQH��OLPHVWRQH��HWF�
*UDYHOV�DQG�&OD\SDQV�DUH�QRW�UHVWULFWLYH�IRU�KRPHVLWH�FRQWHVW

�� 6ORSH
6DPH�DV�/DQG�-XGJLQJ

�� (URVLRQ
6DPH�DV�/DQG�-XGJLQJ

�� 6XUIDFH�5XQRII
6DPH�DV�/DQG�-XGJLQJ

�� 6KULQN�6ZHOO
'HWHUPLQHG�IURP�WKH�6XEVRLO�WH[WXUH�ER[
/RZ�± FRDUVH�RU�PRGHUDWHO\�FRDUVH�WH[WXUH
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0RGHUDWH�± PHGLXP�RU�PRGHUDWHO\�ILQH�WH[WXUH
+LJK�± ILQH�WH[WXUH

�� :DWHU�7DEOH
8VH�GHSWK�JLYHQ�RQ�WKH�³)LHOG�&RQGLWLRQV´�6HDVRQDO�KLJK�ZDWHU�WDEOH�GHSWK DW�BBB�LQFKHV�

�� )ORRGLQJ
*LYHQ�RQ�³)LHOG�&RQGLWLRQV´�)ORRGLQJ�RFFXUV�BBB�WLPHV�LQ�D�����\HDUV�

+� ,QWHUSUHWDWLRQV�RI�/LPLWLWDWLRQV�LQ�7HUPV�RI�� ± 3DUW����+RPHVLWH�-XGJLQJ�

�� 5HIHU�WR�WKH�+RPHVLWH�-XGJLQJ�LQ�6RXWK�'DNRWD�JXLGHERRN�WR�DQVZHU�LQWHUSUHWDWLRQV�

,9� &RQGXFWLQJ�WKH�&RQWHVW

$� 6RXWK�'DNRWD ZLOO�FRQVLVW�RI���5HJLRQV��1RUWKHDVW��6RXWKHDVW��&HQWUDO��	�:HVW��

7HDPV�WKDW�ZLOO�DWWHQG�WKH�QDWLRQDO�FRQWHVW�
� 1RUWKHDVW����WHDP�
� 6RXWKHDVW����WHDPV�
� &HQWUDO����WHDP�
� :HVW����WHDP�

6FKRROV��&KDSWHUV��PD\�PRYH�IURP�5HJLRQ�WR�5HJLRQ�XQGHU�WKH�IROORZLQJ�SURFHGXUH�
� 3HWLWLRQ�WKH�&KDLUPDQ¶V�RI�WKH���UHJLRQV�LQYROYHG�
� 0XVW�VWD\�LQ�D�UHJLRQ�IRU���\UV�EHIRUH�SHWLWLRQLQJ�RXW�RI�D�UHJLRQ�

%� (DFK�))$�&KDSWHU�PD\�UHJLVWHU�XS�WR����PHPEHUV��SDUWLFLSDQWV��IRU�WKH�UHJLRQDO�FRQWHVW�

&� 7HDP�6FRUH� 7KH�KLJKHVW���LQGLYLGXDO�VFRUHV�ZLOO�FRPSULVH�RI�WKH�VFKRROV�WHDP�VFRUH�

'� 7KH�/DQG�	�+RPHVLWH�&RQWHVW�ZLOO�KHOG�HYHU\�IDOO�ZLWK�WKH�VLWH�ORFDWLRQ�GHWHUPLQHG�E\�WKH�UHJLRQ�
FKDLUPDQ�

(� 7KH�FRQWHVW�ZLOO�FRQVLVW�RI���VLWHV��SLWV��WKDW�WKH�))$�PHPEHUV�ZLOO�MXGJH�/DQG�	�+RPHVLWH�DW�HDFK�
VLWH�

)� &RQWHVW�VWDUWLQJ�WLPH�EH�GHWHUHPLQHG�E\�HDFK�UHJLRQ�

*� 7KHUH�ZLOO�EH����PLQXWHV�DOORZHG�IRU�))$�PHPEHUV�WR�FRPSOHWH�MXGJH�D�VLWH�

+� -XGJLQJ�VFRUHFDUGV�VKRXOG�FRQVLVW�RI���GLIIHUHQW�FRORUV�RQH�IRU�HDFK�VLWH�
��

9� *HQHUDO�&RQWHVW�5XOHV

$� 7HDP�PHPEHUV�VKDOO�EH�ERQD�ILGH�HQUROOHHV�LQ�D�VHFRQGDU\�$)15�SURJUDP�DQG�))$�PHPEHUV�LQ�
JRRG�VWDQGLQJ��

%� $OO�PHPEHUV�PD\�MXGJH�DW�WKH�UHJLRQDO�FRQWHVW�H[FHSW�IRU�WKH�IROORZLQJ�

,I�WKH\�KDYH�FRPSHWHG�DW�WKH�1DWLRQDO�&RQWHVW�LQ�HLWKHU�))$�/DQG�RU�+RPHVLWH�WKHQ�WKH\�DUH�
LQHOLJLEOH�WR�FRPSHWH�DW�WKH�UHJLRQDO�FRQWHVW� 6WXGHQWV�ZKR�KDYH�FRPSHWHG�LQ���+�DW�WKH�1DWLRQDO�
RU�6WDWH�FRQWHVW�DUH�HOLJLEOH�WR�FRPSHWH�LQ�WKH�6WDWH�5HJLRQDO�))$�FRQWHVW�XQOHVV�WKH\�KDYH�
MXGJHG�ERWK�/DQG�	�+RPHVLWH�DW�WKH�1DWLRQDO�&RQWHVW��

&� $Q\�FRPPXQLFDWLRQ��YHUEDO�RU�QRQ�YHUEDO�EHWZHHQ�SDUWLFLSDQWV�GXULQJ�HYHQW�ZLOO�EH�VXIILFLHQW�FDXVH�WR�
HOLPLQDWH�WKH�WHDP�PHPEHU�V��LQYROYHG�IURP�WKH�FRQWHVW
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'� &RQWHVWDQWV�FDQ�127�KDYH�DQ\�ZULWLQJ�RQ�WKH�VFRUHFDUGV�VXFK�DV��/DQG�&DSDELOLW\�&ODVV�RU�1RWHV�

(� &RQWHVWDQWV�FDQ�KDYH�PDWK�FDOFXODWLRQV�IRU�HURVLRQ�RU�IHUWLOLW\�ZULWWHQ�RQ�WKHLU�VFRUHFDUGV�

)� &RQWHVWDQWV�FDQ�127�KDYH�WKH�IROORZLQJ�LWHPV�OLVWHG�EHORZ�RU�LI�DQ\�DUH�IRXQG��WKH�SDUWLFLSDQW�ZLOO�EH�
GLVTXDOLILHG�

1R�HOHFWURQLF�GHYLFHV��FHOO�SKRQHV��3'$¶V��SURJUDPPDEOH�FDOFXODWRUV��HWF��
&DOFXODWRUV
6ORSH�PHDVXULQJ�GHYLFHV �FOLQRPHWHUV�
&OLSERDUGV

*� &RQWHVWDQWV�PD\�KDYH�WKH�IROORZLQJ�SLHFHV�RI�HTXLSPHQW�

3HQFLOV�ZLWK�JRRG�HUDVHUV
.QLIH
7RZHO�RU�UDJV
&RQWHVW�FDUGV

+� 7KH�/DQG�-XGJLQJ�LQ�6RXWK�'DNRWD�+DQGERRN�DQG�+RPHVLWH�-XGJLQJ�LQ�6RXWK�'DNRWD�*XLGHERRN�
VKDOO�EH�XVHG�WR�UHVROYH�FRQWHVW�GLIIHUHQFHV�DQG�VKRXOG�EH�XVHG�LQ�VHWWLQJ�XS�DQG�FRQGXFWLQJ�DOO�
FRQWHVWV�

,� 'HFLVLRQV�RI�WKH�MXGJHV�ZLOO�EH�),1$/�

9,� 6FRULQJ�WKH�&RQWHVW

$� 6FRULQJ�LV�),1$/�ZKHQ�GRQH�FRUUHFWLQJ�WKH�GD\�RI�WKH�FRQWHVW�

���������
������

Ͷ������������̷�ͷ��������� ͵ͲͲ
Ͷ����������������̷�ͷͳ�������� ʹͲͶ
����������������������� ͷͲͶ

�����������������ȋͺ�������������������Ȍ� ʹͲͳ

9,,� 7LHEUHDNHUV

$� ,Q�FDVH�RI�D�WHDP�WLH��WKH�RUGHU�WR�EUHDN�WKH�WLH�ZLOO�EH�

�� 8VH�VFRUHV�IURP�/DQG�6LWH����WKHQ�/DQG�6LWH����/DQG�6LWH����DQG�/DQG�6LWH���DQG�WKH�WHDP�ZLWK�
ILUVW�ODUJHVW�VFRUH�FDQ�EH�GHFODUHG�WKH�ZLQQHU���,I�WKLV�GRHV�QRW�EUHDN�WKH�WLH�WKH�VFRUHV�IURP�
+RPHVLWH�6LWH����6LWH����6LWH����DQG�6LWH���FDQ�EH�XVHG�

%� ,Q�FDVH�RI�DQ�LQGLYLGXDO�WLH��WKH�RUGHU�WR�EUHDN�WKH�WLH�ZLOO�EH�

�� 8VH�VFRUHV�IURP�/DQG�6LWH����WKHQ�/DQG�6LWH����/DQG�6LWH����DQG�/DQG�6LWH���DQG�WKH�LQGLYLGXDO
ZLWK�ILUVW�ODUJHVW�VFRUH�FDQ�EH�GHFODUHG�WKH�ZLQQHU���,I�WKLV�GRHV�QRW�EUHDN�WKH�WLH�WKH�VFRUHV�IURP�
+RPHVLWH�6LWH����6LWH����6LWH����DQG�6LWH���FDQ�EH�XVHG�

9,,,� 5HIHUHQFHV DQG�5HVRXUFHV

$� /DQG�-XGJLQJ�LQ�6RXWK�'DNRWD��$%6�������UHYLVHG�$XJXVW����� ZLWK�D�UHYLVHG�/DQG�-XGJLQJ�
6FRUHFDUG��������

%� +RPHVLWH�-XGJLQJ�LQ�6RXWK�'DNRWD��-XQH�������ZLWK�D�UHYLVHG�+RPHVLWH�-XGJLQJ�6FRUHFDUG��������


